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The directors present their report and the financial statements for the year ended 31 December 2020. The directors, who
are also trustees of Craignish Community Company Limited for the purposes of charity law and who served during the
year and up to the date of this report are set out on page 1.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's trust deed, the Charities and Trustee Investment (Scotland) Act 2005, the Charities
Accounts (Scotland) Regulations 2006 (as amended), the Companies Act 2006 and Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland published on 16 July 2014 (FRS 102)

Structure, governance and management
Governing document
The charity is a company limited by guarantee and registered with the Office of the Scottish Charity Regulator.  Its
charitable purposes and administration arrangements are set out in its Memorandum and Articles of Association.

Recruitment and appointment of directors
All of the Company's directors are appointed or reappointed by the members at the annual general meeting which is
normally held in March or April each year.  Additional directors may be appointed by the board, serving until the next
AGM, at which time they must retire.

Risk policy
The directors have assessed the major risks to which the charity is exposed, and in particular those related to the
operations and finances of the Trust, and are satisfied that systems are in place to mitigate any exposure to these risks.

Objectives and activities
Charitable purposes
The charitable purposes are recorded in the Memorandum and Articles of Association as follows:

* To promote for the public benefit rural regeneration, following principles of sustainable development,
where 'sustainable development' means development which meets the needs of the present without
compromising the ability of future generations to meet their own needs, in areas of social and economic
deprivation within the Community by all or any of the following means:

* To advance the education of the Community about its environment, culture and/or history.

* To promote, establish, operate and/or support other projects and initiatives of a similar charitable nature
for the benefit of the Community of Craignish.
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Achievements and performance
Board
During the first half of the year we had resignations from Will Craig, Scott Manion and Patricia O'Reilly.  In July Rob
Stephens joined the board.  In September John Clarke resigned as Treasurer due to ill health. Christian Smyth was
co-opted to the Board to take on the role and Angie Bird was co-opted to the Board and took on the role of Secretary. In
December Nick Purdey (co-opted in 2019) stood down from the Board.

Directors remuneration and other expenses
The directors did not receive any remuneration or expenses during the year.

Covid-19
Due to Covid-19 the activities of the Company had to be constrained. This meant the cancelling of the Boat Jumble and
the need to move the Board meetings and the AGM onto the internet via Zoom. The Company offered funding to the
Community Council for their Hardship Programme but in the end this was not required.

Talamh Na Righ
The Roundhouse was completed and the facility was made available for the community to use by the summer.
Unfortunately the restrictions imposed by the pandemic meant that its value has been limited and the ability of the
community to fully engage with the space awaits the end of limits on attendance  at outdoor activities.

Japanese Knotweed
The spraying programme continues and the benefit is evident. While there is still knotweed in various places the colonies
are much smaller than they were.

Broadband
The Company did a significant amount of research into the opportunity for applying for grants for the provision of fibre
broadband but it proved very difficult to obtain information from Openreach as to the possible cost of provision so the
project was abandoned.

Village Hall Noticeboard
The Company funded a replacement for the community noticeboard outside the shop.

Website
A new website was built for the Company and more use has been made of Facebook to publicise the Company's
activities.

Creative Project
The Company initiated a project to assist local artists and crafts people to market their work on the internet.  The project
is funded by the Scottish Government's Communities Recovery Fund, with income and expenses to be reflected in 2021
accounts.

Skiff Project
The Company has set aside funding for the Community skiff project.
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Reserves
The overall deficit for the year per the Statement of Financial Activities was £6,369.  

At the year end the company held restricted funds of £103,116, of which £66,672 is in respect of the purchase of land
and related costs and £26,771, less depreciation  in respect of the construction of the roundhouse are held as a capital
asset fund; the remaining balance of £11,012 held as cash at bank, includes £3,718 for future development of Talamh Na
Righ and £7,294 held for various smaller funds (see note 12).

The company also held total unrestricted funds of £2,432, held as cash at bank of £3,272 less creditors of £840.

The policy of the Trust is to aim to retain sufficient reserves to meet the cost of any regular commitments, as well as a
contingency to enable it to continue to develop further projects.

A website, www.craignishcommunitycompany.org.uk has been set up and enables members of the public to keep up to
date with the activities of the company.

Trustees' responsibilities in relation to the financial statements
The directors (who are also trustees of Craignish Community Company Limited under charity law) are responsible for
preparing the Trustees' Annual Report  and the financial statements in accordance with applicable law and United
Kingdom Generally Accepted Accounting Practice.

Company law requires the directors to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company  including the income and expenditure of the charitable company
for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed
and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in operation.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and which enable them to ensure that the financial statements comply
with the Companies Act 2006, the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts
(Scotland) Regulations 2006 (as amended).  They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on the
charity's website. Legislation in the United Kingdom governing the preparation and dissemination of financial statements
may differ from legislation in other jurisdictions.

Fiona McGlynn of R A Clement Associates was deemed to be reappointed as independent examiner and the directors
recommend that Fiona McGlynn remains in office until further notice.
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Small company provisions
This report has been prepared in accordance with the special provisions for small companies under Part 15 of the
Companies Act 2006.

This report was approved by the Board on ....................... and signed on its behalf by

Angie Bird
Secretary
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Independent examiner's report to the directors on the unaudited financial statements of
Craignish Community Company Limited.

I report on the accounts for the year ended 31 December 2020 set out on pages 2 to 16.

This report is made to the charity's Trustees in accordance with the terms of my engagement.   My work has been
undertaken to enable me to prepare the financial statements on behalf of the charity's Trustees and for no other purpose.
To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the charity and the
charity's Trustees, as a body, for my work or this report.

Respective responsibilities of trustees and independent examiner
The charity's trustees (who are also the directors of the company for purposes of company law) are responsible for the
preparation of the accounts in accordance with the terms of the Charities and Trustee Investment (Scotland) Act 2005
(the Act) and the Charities Accounts (Scotland) Regulations 2006 (as amended). The charity's trustees consider that the
audit requirement of Regulation 10(1) (a) to (c) of the Accounts Regulations does not apply.   It is my responsibility to
examine the accounts as required under section 44(1) (c) of the Act, and to state whether particular matters have come
to my attention.

Basis of Independent examiner's statement
My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) Regulations 2006
(as amended). An examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any unusual items or disclosures in the
accounts, and seeks explanations from the trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and consequently I do not express an audit opinion on the
view given by the accounts.

Independent examiner's statement
In the course of my examination, no matter has come to my attention:

1. which gives me reasonable cause to believe that in any material respect the requirements:

- to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and Regulation 4 of the 2006
Regulations

- to prepare accounts which agree with the accounting records and comply with Regulation 8 of the 2006
Regulations
have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

........................................................... ...........................................................

Fiona McGlynn
Chartered Accountant Date
Independent examiner

Of R A Clement Associates
5 Argyll Square
Oban
Argyll
PA34 4AZ
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Unrestricted Restricted 2020 2019
funds funds Total Total

Notes £ £ £ £

Income from
Donations and grants 2 2,072 3,624 5,696 22,330
Fundraising activities 3 200 - 200 1,599
Investment income 8 - 8 194

Total income 2,280 3,624 5,904 24,123

Expenditure on
Insurance costs 547 - 547 383
Hall hire - - - 96
Accountancy fees 684 - 684 660
Depreciation and impairment - 1,339 1,339 -
Events - fundraising costs - - - 96
Core Activities -  Other costs 215 - 215 482
Core Activities - Donations & Grants 248 - 248 348
1st Responders - Ardfern - 1,607 1,607 411
1st Responders - Craobh - 86 86 430
Talamh Na Righ   - Support - Playpark - 5,729 5,729 4,346
Community project costs 1,818 - 1,818 -

Total expenditure 3,512 8,761 12,273 7,252

Net income/(expenditure) for the year )(1,232 )(5,137 )(6,369 16,871

Transfers between funds )(2,018 2,018 - -

Net movement in funds )(3,250 )(3,119 )(6,369 16,871

Reconciliation of funds:
Total funds brought forward 5,682 106,235 111,917 95,046

Total funds carried forward 2,432 103,116 105,548 111,917
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Balance sheet
as at 31 December 2020 SC270732

2020 2019
Notes £ £ £ £

Fixed assets
Tangible assets 8 92,104 93,443

Current assets
Cash at bank and in hand 14,284 19,314

14,284 19,314

Creditors: amounts falling
due within one year 9 )(840 )(840

Net current assets 13,444 18,474

Net assets 105,548 111,917

Funds 10

Restricted income funds 103,116 106,235
Unrestricted income funds 2,432 5,682

Total funds 105,548 111,917

The directors' statements required by s475(2) and s475(3) are shown on the following page which forms part of the
Balance Sheet.
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Balance sheet  (continued) SC270732

Directors statements required by the Companies Act 2006
for the year ended 31 December 2020

In approving these financial statements as directors of the company we hereby confirm:

(a) that for the year stated above the company was entitled to the exemption conferred by section 477 of the Companies
Act 2006 ;

(b) that no notice has been deposited at the registered office of the company pursuant to section 476 of the Companies
Act 2006 requesting that an audit be conducted for the year ended 31 December 2020. 

(c) that we acknowledge our responsibilities for:

(1) ensuring that the company keeps proper accounting records which comply with section 386 of the Companies Act
2006, and

(2) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
the financial year and of its surplus or deficit for the year then ended in accordance with the requirements of sections 394
and 395, and which otherwise comply with the provisions of the Companies Act relating to financial statements, so far as
applicable to the company.

These financial statements are prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved by the board on ..................   and signed on its behalf by

Christian Smyth
Director
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Legal Status of the charity
The charity is constituted as a company limited by guarantee and is governed in accordance with its Memorandum
and Articles of Association.

1. Accounting policies
The principal accounting policies adopted are summarised below. 

1.1. Basis of preparation and assessment of going concern.

The financial statements have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts.

The financial statements have been prepared in accordance with the requirements of  the Charities and Trustee
Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended) as well as
the Companies Act 2006, and the Statement of Recommended Practice (SORP)- Accounting and Reporting by
Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (effective January 2015)  (FRS 102).

The charity meets the definition of a public benefit entity as defined by FRS 102.

The directors, who are the trustees of the charity under charity law, consider that there are no material
uncertainties about the Trust's ability to continue as a going concern.

1.2. Fund accounting
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance
of the charitable objects.  Unrestricted funds include designated funds where the trustees, at their discretion, have
created funds for specific purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donor or
trust deed, or through the terms of an appeal.

Further details of specific funds are disclosed in note 11
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1.3. Income
Income is recognised in the statement of financial activities when the charity is entitled to the income, any
performance conditions attached have been met, it is probable that the income will be received and the amount
can be quantified with reasonable accuracy. Such income is only deferred when the donor specifies performance
conditions which must be met before the charity has unconditional entitlement.  The following specific policies
are applied to particular categories of income:

Voluntary income is received by way of grants, donations and gifts and is included in full in the statement of
financial activities when receivable. Grants where entitlement is not conditional on the delivery of a specific
performance by the charity, are recognised when the charity becomes unconditionally entitled to the grant.

Donated services and facilities are included at the value to the charity where this can be quantified.  The value of
services provided by volunteers has not been included.

Gifts donated for resale are included as income within activities for generating funds when they are sold.  

Grants, including grants for the purchase of fixed assets, are recognised in full in the statement of financial
activities in the year in which they are receivable.  

Income from investments is included in the year in which it is receivable.  

1.4. Expenditure
Expenditure is recognised when there is a legal or constructive obligation committing the charity to make a
payment to a third party, it is probable that settlement will be required and the amount of the obligation can be
reliabily measured. 

All expenditure is accounted for on an accruals basis.  All expenses including support costs and governance costs
are allocated on an appropriate basis to the various activities of the charity.   Where costs cannot be allocated
directly, they are apportioned to categories on the basis of a reasonable estimate of the costs. 

Fundraising costs are those incurred in generating income from various activities and do not include the costs of
disseminating information in support of the charitable activities. 

Fundraising costs are those incurred in seeking voluntary contributions and do not include the costs of
disseminating information in support of the charitable activities.  

Governance costs  include those costs necessary for the board to fulfil its constitutional and statutory oblgiations
and are now included as support costs included in charitable activities.

Support costs are those costs incurred directly in support of expenditure on the objects of the charity and include
project management.  

The charity is not registered for VAT and accordingly expenditure includes all vat which is irrecoverable.
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1.5. Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation is provided at rates calculated
to write off the cost less residual value of each asset over its expected useful life, as follows:

Land - Not depreciated
Roundhouse - 5% straight line

As the purchase in the year comprises solely of land, and has an indefinite useful life, it has not been depreciated
in the financial statements. 

1.6. Financial Instruments
The charity has only financial assets and financial liabilities of a kind that qualify as basic financial instruments. 
Basic financial instruments are initially recognised at transaction value and are subsequently measured at their
settlement value with the exception of bank loans which are measured at amortised cost using the effective
interest rate method.

2. Donations and grants
Unrestricted Restricted 2020 2019

funds funds Total Total
£ £ £ £

Donations 2,072 - 2,072 -
1st Responders - 776 776 70
Talamh Na Righ  donations - 2,448 2,448 22,260
Cromach Donations - 400 400 -

2,072 3,624 5,696 22,330

All income in 2019 was restricted.

3. Fundraising activities
Unrestricted 2020 2019

funds Total Total
£ £ £

Boat jumble 200 200 1,599

200 200 1,599

All income in 2019 was unrestricted
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4. Net income/expenditure for the year
2020 2019

£ £
Net income /expenditure is stated after charging:
Depreciation and other amounts written off tangible fixed assets 1,339 -
Examiner's/Auditor's remuneration 684 660

5. Key Management Personnel
No salaries or wages have been paid to employees, including the directors, during the year.

The key management personnel of the charity are the Board of Trustees.

6. Trustees' emoluments

The charity trustees, who are the directors of the company, were not paid and did not receive any remuneration,
benefits in kind or reimbursement of expenses in their capacity as trustee during the year.  No trustee received
payment for professional or other services supplied to the charity.

7. Taxation

The charity is a charitable company within the meaning of the Finance Act 2010.  Accordingly the charity's
activities fall within the exemptions from taxation in respect of income or capital gains afforded by the provisions
of the Corporation Taxes Act 2010 and the Taxation of Chargeable Gains Act 1992 to the extent that such
income or gains are applied for charitable purposes.  As a result, there is no taxation charge in these accounts.

Land and
8. Tangible fixed assets buildings Round

freehold house Total
£ £ £

Cost
At 1 January 2020  and
At 31 December 2020 66,672 26,771 93,443

Depreciation
At 1 January 2020 - - -
Charge for the year - 1,339 1,339

At 31 December 2020 - 1,339 1,339

Net book values
At 31 December 2020 66,672 25,432 92,104

At 31 December 2019 66,672 26,771 93,443
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9. Creditors: amounts falling due
  within one year 2020 2019

£ £

Accruals and deferred income 840 840

10. Analysis of net assets between funds
Unrestricted Restricted Total

funds funds funds
£ £ £

Fund balances at 31 December 2020 as represented by:
Tangible fixed assets - 92,104 92,104
Current assets 3,272 11,012 14,284
Current liabilities )(840 - )(840

2,432 103,116 105,548

11. Unrestricted funds At At

1 January 31 December
2020 IncomeExpenditure Transfers 2020

£ £ £ £ £

Unrestricted Funds 5,682 2,350 )(3,582 )(2,018 2,432

Purposes of unrestricted funds

The directors have concluded that the funds which had been earmarked for various purposes at the discretion of
the directors should be classified as restricted funds and the balances on these funds have been transferred.  See
note 12.
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12. Restricted funds At At

1 January 31 December
2020 IncomeExpenditure Transfers 2020

£ £ £ £ £

Asset fund
Talamh Na Righ Capital Fund 66,672 - - - 66,672
Roundhouse Capital fund 26,771 - )(1,339 - 25,432

Revenue funds
Talamh Na Righ Revenue Fund 6,999 2,448 )(5,729 - 3,718
1st Responders Ardfern 3,719 730 )(1,607 18 2,860
1st Responders Craobh 72 46 )(86 - 32
Art Festival 365 - - - 365
Terns 990 - - - 990
Skiff Project - - - 2,000 2,000
Cromach fund - 400 - - 400
Knotweed Fund 647 - - - 647

106,235 3,624 )(8,761 2,018 103,116

Purposes of restricted funds

Talamh Na Righ Capital Fund
Donations were raised in order to purchase a plot of land for an original cost of £61,739, including legal costs; in
subsequent years additional fees for design relating to development of the land have been incurred.  The land is
being developed into a community play area.

Roundhouse Capital Fund
Construction of a  robust round pavilion structure that would act as a shelter/play space during playtime,
evenings and weekends, and an outdoor classroom as and when required has been completed in the year. On
completion it could be expected to last 20-25 years with minimal maintenance. The building was available for
use in the year, covid restrictions permitting.

Talamh Na Righ Revenue Fund
The total donations raised in 2016 in relation to the land purchase exceeded the purchase price and therefore the
balance of funds was carried forward to use against future costs of developing the plot into the community play
area.  Funds already held as designated funds were transferred in to add to this balance.  Expenditure in the year
relates to development of the play park.

The transfer between the funds represents costs incurred in 2019 relating to the construction of the Roundhouse.
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13. Post balance sheet events

The Directors have reviewed both the financial and business risks that the current COVID crisis presents for the
charity and are satisfied that all threats have been adequately identified as far as reasonably possible.  As at the
date the accounts were signed, there are no going concern indications and the Directors are confident that the
charity has sufficient resources to emerge from the COVID hibernation period to continue providing services in
accordance with any applicable restrictions.    

14. Company limited by guarantee

Craignish Community Company Limited is a company limited by guarantee and accordingly does not have a
share capital.

Every member of the company undertakes to contribute such amount as may be required not exceeding £1 to the
assets of the charitable company in the event of its being wound up while he or she is a member, or within one
year after he or she ceases to be a member.
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2020 2019
£ £ £ £

Income
Income

Donations and grants
Donations 2,072 -
1st Responders 776 70
Talamh Na Righ  donations 2,448 22,260
Cromach Donations 400 -

5,696 22,330

Fundraising activities
Boat jumble 200 1,599

200 1,599

Investment income
Bank interest receivable 8 194

8 194

Total income from generating funds 5,904 24,123

Total income 5,904 24,123

Expenditure
Costs of generating funds:

Fundraising trading:
 cost of goods sold and other costs
Fundraising events
Events - fundraising costs - 96

- 96

Total fundraising trading
 cost of goods sold and other costs - 96

Total costs of generating funds - 96
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2020 2019
£ £

Charitable activities
Activity 1
Activities undertaken directly
Core activities - Establishment - Hire of Hall - 96
Core activities-  Establishment - Insurance 547 383
Core activities - Professional - Accountancy 684 660
Depreciation & impairment 1,339 -
Core Activities -  Other costs 215 482
Core Activities - Donations & Grants 248 348

3,033 1,969

Activity 1 total expenditure 3,033 1,969

Activity 8
Activities undertaken directly
1st Responders - Ardfern 1,607 411
1st Responders - Craobh 86 430

1,693 841

Activity 8 total expenditure 1,693 841

Activity 9
Activities undertaken directly
Community project costs 1,818 -

1,818 -
Charitable activities - Activity 9 - Support 5,729 4,346

5,729 4,346

Activity 9 total expenditure 7,547 4,346

Total charitable activity expenditure 12,273 7,156

Net income/expenditure for the year )(6,369 16,871


